
 

 
1 For the importance of ironclad due process and robust economic analysis, see the remarks on SEC rulemaking by 
former Chair Mary Shapiro during the SEC Historical Society 90th Anniversary of the SEC Celebration Program and the 
letter to PCAOB Chair Erica Y. Williams from the U.S. Chamber of Commerce Center for Capital Markets 
Competitiveness dated August 20, 2024.  



 

 
2 See the Letter to the SEC from the Center for Audit Quality (“CAQ”) on Firm Reporting and Firm and Engagement Metrics 
dated November 22, 2024.  
3 See the SEC Notice of Filing of PCAOB Proposed Rules on Firm and Engagement Metrics and Related Amendments to 
PCAOB Standards (Release No. 34-101724; File No. PCAOB-2024-06) (November 25, 2024).  
4 See letters from Representative French Hill and Senator Tim Scott. Available at: Scott Letter on Rulemaking and 
Nominations; e559a2dd-e8c4-4f98-85e3-29ebfbe0ad06.pdf.     

https://www.banking.senate.gov/imo/media/doc/rm_scott_letter_to_white_house_on_rulemakings_and_nominations.pdf
https://www.banking.senate.gov/imo/media/doc/rm_scott_letter_to_white_house_on_rulemakings_and_nominations.pdf
https://files.constantcontact.com/27ea5431901/e559a2dd-e8c4-4f98-85e3-29ebfbe0ad06.pdf
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5 Further, the flaws in the Proposed Rules cannot be cured through subsequent PCAOB guidance or pre-committing to 
a post-implementation review sometime in the future.  
6 For example, the 177 pages of narrative text use the terms “we” (“the Board”) “believe” (“do not believe” or “also 
believe”) 177 times.   
7 See Alliance for Fair Board Recruitment; National Center for Public Policy Research v. Securities and Exchange Commission, U.S. 
Court of Appeals Fifth Circuit (Case No. 21-60626), filed December 11, 2024.  
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8 See the Statement by Board Member Ho on the Firm Reporting Adopting Release – Extremism in the Name of Investor 
Protection dated November 21, 2024.  
9 See the Proposed Rules, page 164.  
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